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GOLD CORPORATION AND SUBSIDIARIES

STATEMENTS OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 30 JUNE 2002
Group Gold Corporation

Note 2002 2001 2002 2001
REVENUE $000 $000 $000 $000
Revenue from ordinary activities

Trading profit 2     17,867       28,846     803          169          
Charges for technical services 162            639          1,213       3,231       
Interest 2,573         4,748       2,556       4,681       
Profit on sale property,plant & equipment 9 -                -               -               10            
Currency hedging and trading 1,083         -               1,083       -               
Exchange gains -                121          -               197          
Fees, royalties and rents 242            1,206       197          80            
Profit S2000 Olympic coin program 12a 126            56            -               -               
Profit AGR Joint Venture 12b 3,535         1,677       -               -               
Dividends from subsidiaries 4     -                -               2,000       3,000       

25,588       37,293     7,852       11,368     
EXPENDITURE
Expenses from ordinary activities

Employee benefits 9,288         10,156     2,427       2,950       
Materials and services 11,432       23,457     1,885       3,604       
Depreciation 9 1,600         1,649       231          352          
Amortisation 13 264            264          -               -               
Borrowing costs 1,727         3,614       1,727       3,614       
Loss on sale property,plant & equipment 9 68              228          49            -               
Currency hedging and trading -                743          -               743          
Exchange losses 201            -               346          
Bad debt expense -                24            -               -               
Provision for 

employee entitlements 661          606        444          366        
doubtful debts -                200          -               -               
inventory write-down to net realisable value 1,170         -               -               -               
unrealised loss on currency hedging 158            2,348       158          2,348       

26,569       43,289     7,267       13,977     

PROFIT/(LOSS)  FROM ORDINARY ACTIVITIES 
BEFORE FUNDS FROM GOVERNMENT (981)        (5,996)    585          (2,609)    

Funds from W A Government 3 -                245          -               -               
PROFIT/(LOSS)  FROM ORDINARY ACTIVITIES 

BEFORE STATUTORY CONTRIBUTION (981)          (5,751)      585          (2,609)      

Statutory contribution expense/(benefit) 5     5                (1,058)      5              (1,058)      

NET PROFIT/(LOSS) (986)          (4,693)      580          (1,551)      

T he Statements of Financial Performance are to be read in conjunction with the notes to and forming part of the 
Financial Statements.
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GOLD CORPORATION AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT 30 JUNE 2002
Group Gold Corporation

Note 2002 2001 2002 2001
$000 $000 $000 $000

CURRENT ASSETS
Cash assets 6     7,653       10,232     2,502       9,242       
Receivables 7     134,968   197,837   150,096   200,759   
Inventories 8     96,244     51,161     86,949     41,377     
Investments accounted for 

using the equity method 12   -               1,970       -               -               
Prepayments 285          495          93            96            

Total current assets 239,150   261,695   239,640   251,474   

NON-CURRENT ASSETS
Receivables 7     96            101          -               -               
Property, plant and equipment 9     30,841     25,914     765          729          
Other financial assets 10   -               -               21,603     21,603     
Investments accounted for 

using the equity method 12   10,582     9,751       -               -               
Intangibles 13   1,304       1,568       -               -               
Deferred tax assets 5 3,045       3,050       3,045       3,050       

Total non-current assets 45,868     40,384     25,413     25,382     

TOTAL ASSETS 285,018   302,079   265,053   276,856   

CURRENT LIABILITIES
Payables 14   10,239     10,488     6,930       3,589       
Interest-bearing liabilities 15   111,823   192,901   111,802   192,877   
Tax liabilities 16   -               103          -               91            
Provisions 17 1,239       4,779       927          4,418       
Other liabilities 18 110,653   41,734     110,653   41,734     

Total current liabilities 233,954   250,005   230,312   242,709   

NON-CURRENT LIABILITIES
Interest-bearing liabilities 15   11            35            -               -               
Provisions 17   226          226          83            69            

Total non-current liabilities 237          261          83            69            

TOTAL LIABILITIES 234,191   250,266   230,395   242,778   

NET ASSETS 50,827     51,813     34,658     34,078     

EQUITY
Contributed equity 19   31,603     31,603     31,603     31,603     
Retained profits 20 19,224     20,210     3,055       2,475       

TOTAL EQUITY 50,827     51,813     34,658     34,078     

The Statements of Financial Position are to be read in conjunction with the notes to and forming part of the Financial 
Statements.
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GOLD CORPORATION AND SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2002
Group Gold Corporation

Note 2002 2001 2002 2001
$000 $000 $000 $000

Cash flows from operating activities
Receipts from operations 192,866      155,989      161,709      107,572      
Payments to suppliers and employees (189,631)     (146,305)     (168,779)    (104,918)     
Interest received 2,514          5,319          2,497         5,252          
Interest paid (1,505)        (4,340)        (1,505)        (4,340)        

Net cash provided by/(used in) operating 
activities 21 4,244        10,663      (6,078)        3,566        

Cash flows from investing activities
Payments for property, plant and

equipment (6,773)        (7,148)        (476)           (193)           
Proceeds from sale of property, plant

and equipment 178           92             160            91             

Net cash provided by/(used in) investing 
activities (6,595)      (7,056)      (316)           (102)         

Cash flows from financing activities
Principal repayments under finance lease (27)             (12)             -                 -                 

Net cash provided by (used in) financing 
activities (27)           (12)           -                 -               

Cash flows from/(to) government
Funds from W A Government -                 245             -                 -                 
Statutory contributions paid -                 (3,311)        -                 (3,311)        
Dividend paid -               (1,853)      -                 (1,853)      

Net cash flow from/(to) government -                 (4,919)        -                 (5,164)        

NET INCREASE/(DECREASE) IN CASH (2,378)        (1,324)        (6,394)        (1,700)        

Cash at 1 July 10,232        11,500        9,242         10,942        
Effect of exchange rate changes on cash

held in foreign currencies (201)           56               (346)           -                 

CASH AT 30 JUNE 6     7,653          10,232        2,502         9,242          

The Statements of Cash Flows are to be read in conjunction with the notes to and forming part of the Financial 
Statements.
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GOLD CORPORATION AND SUBSIDIARIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2002

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted by Gold Corporation and its subsidiaries are stated to assist 
in general understanding of these financial statements. These policies have been consistently applied. 

(a) Basis of Accounting

The financial statements have been prepared on the basis of historical costs except for precious metal 
inventories and, except where stated, do not take into account current valuations of non-current assets.  
Non-current assets are revalued from time to time as considered appropriate by the Board. The Group has  
not adopted a policy of revaluing its non-current assets on a regular basis.  (Note 9)

These accounts have been prepared in accordance with the requirements of the Financial Administration
and Audit Act 1985, including full adoption of the accrual basis of accounting.

(b) Modifications of Statements of Accounting Standards

The financial statements constitute a general purpose financial report which has been prepared in 
accordance with Australian Accounting Standards, Statements of Accounting Concepts and other 
authoritative pronouncements of the Australian Accounting Standards Board and UIG Consensus 
Views, as applied by the Treasurer's Instructions.   Several of these are modified by the Treasurer's
Instructions to vary application, disclosure, format and wording.   The Financial Administration and
Audit Act and the Treasurer's Instructions are legislative provisions governing preparation of
financial statements and take precedence over Australian Accounting Standards, Statements of
Accounting Concepts and other authoritative pronouncements of the Australian Accounting 
Standards Board and UIG Consensus Views.   The modifications are intended to fulfil the requirements
of general application to the public sector, together with the need for greater disclosure and also to
satisfy accountability requirements.  If any such modification has a material or significant financial
effect upon the reported results, details of that modification and where practicable the resulting
financial effect are disclosed in individual notes to these financial statements.

(c ) Principles of consolidation

The consolidated financial statements comprise the financial statements of Gold Corporation and all 
controlled entities.   A controlled entity is any entity controlled by Gold Corporation. Control exists
where Gold Corporation has the capacity to dominate the decision-making in relation to the financial 
and operating policies of another entity so that the other entity operates with Gold Corporation to
achieve the objectives of Gold Corporation.  A list of controlled entities is contained in Note 10 to
the financial statements.

All inter-entity balances and transactions between entities in the group, including any unrealised
profits or losses, have been eliminated on consolidation.

Where controlled entities have entered or left the group during the year, their operating results have been
included from the date control was obtained or until the date control ceased.

Outside interests in the equity and results of the entities that are controlled are shown as a separate
item in the consolidated financial statements.
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GOLD CORPORATION AND SUBSIDIARIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2002

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(d) Foreign currency translation and hedges

Transactions denominated in a foreign currency are translated at rates in existence at the transaction 
dates.  Foreign currency receivables and payables are translated at exchange rates current at balance 
date.  Exchange gains and losses are brought to account in determining the result for the year.

Exchange gains and losses arising on contracts entered into as hedges of specific revenue or expense
transactions are deferred until the dates of settlement, at which time they are included in the 
determination of such revenue or expense.

Financial statements of integrated foreign subsidiaries are translated using the temporal method.
Exchange differences arising on such translation are taken to the statement of financial performance.

(e) Investments

( i ) Partnerships
The group's interests in partnerships have been accounted for under the equity accounting method
as set out in AAS 19 "Interests in Joint Ventures".  The group's share of post-acquisition profits
or losses of partnerships is recognised in the statement of financial performance.

(ii) Subsidiaries
Investments in subsidiaries are brought to account at cost. The carrying amount of investments
is reviewed annually to ensure it is not in excess of the recoverable amount of these
investments.  The recoverable amount is assessed from the underlying net assets in the
particular entities.  The expected net cash flows from investments have not been discounted 
to their present value in determining the recoverable amounts.

(f) Inventories

Precious metal inventories are valued at market prices ruling at balance date.

Other inventories are stated at the lower of cost and net realisable value. Cost is assigned on
a first in/first out basis except for retail inventories where a weighted average method is used.
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GOLD CORPORATION AND SUBSIDIARIES
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2002

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
(j) Goodwill
Goodwill, representing the excess of the cost of acquiring the former Goldcorp Australia division
of the Western Australian Development Corporation over the fair value of the net tangible assets
acquired, is shown as an intangible asset. Goodwill is amortised on a straight line basis over
twenty years, being the period during which the benefits are expected to arise.  The carrying value 
of the asset is reviewed by the directors on a annual basis and adjusted where it is considered
to be in excess of the future economic benefits to be derived from the asset.

(k) Employee entitlements
Employee entitlements for annual leave and long service leave are provided for in accordance with 
Accounting Standard AAS30, Accounting for Employee Entitlements.

( l) Precious metal borrowings
Precious metal borrowings are brought to account at market rates ruling at balance dates, except for
those borrowings entered into in anticipation of future production, which are valued at the various
settlement rates applying when the metal was borrowed. Repayments of such borrowings are also
accounted for at the settlement rates prevailing at the time of the borrowing. Any gains or losses
resulting from the repayments are brought to account in the statement of financial performance at 
the time of the repayment.

(m) Statutory contributions
Under section 20 of the Gold Corporation Act 1987, the Group is required to pay to the Treasurer
of Western Australia for credit of the Consolidated Fund an amount equivalent to the income tax
which would have been payable under the law of the Commonwealth had the Corporation been a
public company liable for payment of tax.
Tax effect accounting procedures are followed in accordance with Accounting Standard AAS 3,
Accounting for Income Tax (Tax-effect Accounting).

(n) Revenue

Sales revenue represents revenue earned from the sale of precious metals and precious metal
products. It also includes margins on transactions known as metal location swaps, where a quantity
of metal is sold in one location, and simultaneously an equivalent quantity is purchased in another
location.  Bullion sales are recognised on receipt of cash.  In Australia, where GoldCorp Australia
acts as retailer, proof coin sales are recognised on despatch of the coins. Overseas proof coin sales
which are dealt with through distributors are recognised when a firm order is placed.

Interest revenue is recognised on a proportional basis taking into account the interest rates
applicable to the financial assets.

Dividend revenue is recognised when the right to receive a dividend has been established.  Dividends
received from associates and joint venture entities are accounted for in accordance with the equity
method of accounting.
(o) Trade and other creditors
These amounts represent liabilities for goods and services provided to the group prior to the end of the
financial year and which are unpaid.  The amounts are unsecured and are usually paid within 30 days of
recognition.
(p) Comparative figures
Comparative figures have been adjusted where necessary to conform with changes in presentation
of the financial statements for the current financial year.
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GOLD CORPORATION AND SUBSIDIARIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2002

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(g) Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable,
any accumulated depreciation.  (Note 9)

Freehold land and buildings are carried at fair value and at cost 
Buildings under construction are carried at cost
Plant and equipment are carried at cost
Leased plant and equipment are carried at cost

The carrying amount of plant and equipment is reviewed annually to ensure it is not in excess of
the recoverable amount from these assets.  The assets are written down to recoverable
amounts where the carrying value of any plant and equipment exceeds recoverable amount.  In
determining the recoverable amount of plant and equipment, the expected net cash flows have
not been discounted to their present value.

Depreciation
Buildings, plant and equipment are depreciated over their estimated useful lives using the straight
line method. Freehold land is not depreciated. Profits or losses on disposal of property, plant and
equipment are taken into account in determining the profit from ordinary activities for the year.

The expected useful life for each class of asset is as follows, and is reviewed on an annual basis:
Buildings                                 40 years
Plant and equipment               3 - 8 years

( h) Leases

Assets acquired under finance leases are included as plant and equipment under finance lease in the
statement of financial position.  Finance leases effectively transfer from the lessor to the lessee 
substantially all the risks and benefits incidental to the ownership of the leased property.  Where 
assets are acquired by means of finance leases, the present value of the minimum lease payments is
recognised as an asset at the beginning of the lease term and amortised on a straight line basis
to the statement of financial performance over the period during which the group is expected to 
benefit from the use of the leased assets.  A corresponding liability is also established and minimum 
lease payments are allocated between the liability and interest expense.  Finance lease liabilities are 
classified as current and non-current, depending on when the principal component of the lease
payments is due.

Other leases under which all risks and benefits of ownership are effectively retained by the lessor
are classified as operating leases.   Operating lease payments are charged to the statement of
financial performance in the periods in which they are incurred over the term of the lease, as this 
represents the pattern of benefits derived from the leased assets.

( i ) Receivables

Trade debtors are recognised at the amounts receivable at the time of sale of products to customers.
Settlement is generally within 30 days.  Collectibility of trade debtors is reviewed on an ongoing
basis.  The group has insurance cover on trade debtors to limit the credit risk exposure.
A provision is raised for any doubtful debts based on a review of all outstanding amounts at
year end.  Bad debts are written off in the period in which they are identified.
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GOLD CORPORATION AND SUBSIDIARIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2002

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
(q) Goods and services tax
Revenue, expenditure and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office.
In these circumstances the GST is recognised as part of the cost of acquisition of the asset or as an
expense.   Receivables and payables are stated with the amount of GST included.
The net amount of GST recoverable from, or payable to, the ATO is included as a current asset or
liability in the statement of financial position.
Cash flows are included in the statement of cash flows on a gross basis.  The GST components of
cash flows arising from investing and financing activities that are recoverable from, or payable to, 
the ATO are classified as operating cash flows.

Group Gold Corporation
2002 2001 2002 2001

2    TRADING PROFIT $000 $000 $000 $000

Sales revenue 186,674     149,381    159,520    105,662     
Cost of sales
Opening trading inventories 9,443         14,842      (357)         (542)           
Purchases 168,470     115,136    156,837    105,678     

177,913     129,978    156,480    105,136     
Less closing trading inventories 9,106         9,443        (2,237)      (357)           

168,807     120,535    158,717    105,493     
Trading Profit 17,867       28,846      803           169            

3    FUNDS FROM W A GOVERNMENT

The former State Battery site at Northampton has been identified as requiring investigation
and development of remedial options in relation to environmental issues.    It has been 
agreed in principle that the remediation of the former State Battery sites should be addressed 
on a whole of Government basis.
However, until this position is finalised, the Government provided  funding to Gold Corporation
in January 2001 so that the Northampton battery site could be assessed and remediation options
identified and developed.   This work was still in progress at 30 June 2002.

2002 2001
4    DIVIDENDS FROM SUBSIDIARIES $000 $000

In accordance with sections 44(b) and 53(b) of the Gold Corporation Act, the Board has
determined that dividends be paid to the Corporation by its subsidiaries as follows:
Western Australian Mint 500           3,000         
GoldCorp Australia 1,500        -                 

2,000        3,000         
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GOLD CORPORATION AND SUBSIDIARIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2002
Group Gold Corporation

2002 2001 2002 2001
5  STATUTORY CONTRIBUTION $000 $000 $000 $000

Prima facie statutory contribution on pre-tax accounting
profit/(loss) calculated at 30% (2001: 34%) (294)        (1,956)     175         (887)          

Add/(Less) Tax effect of permanent differences
Non-deductible depreciation on buildings 28           32           -              -                
Amortisation of goodwill 79           90           -              -                
Difference in accounting profit and taxable 

income of partnership 30           168         -              -                
Under-provision of income tax for overseas

subsidiaries in prior years -              91           -              91             
Losses of overseas subsidiary not carried

forward as future income tax benefit 157         234         -              -                
Adjustment to future tax benefit and provision
for deferred tax for change in tax rate-to 30% -              275         275           
Other non-deductible items 5             8             3             6               
Dividends from subsidiaries -              -              (600)        (1,020)       

299         898         (597)        (648)          
Statutory contribution and income tax  expense/

(benefit) attributable to profit/(loss) from
ordinary activities 5             (1,058)     (422)        (1,535)       

Obligations of Gold Corporation for statutory
contribution on behalf of subsidiaries ( i ) -              -              427         477           

5             (1,058)     5             (1,058)       
Comprising :

Provision for current statutory contribution -              -              -              -                
Under provision for overseas income tax prior year 91           -              91             
Provision for deferred statutory contribution 11           (174)        11           (174)          
Future statutory contribution benefit (6)            (975)        (6)            (975)          

5             (1,058)     5             (1,058)       

Note ( i )
Gold Corporation's statutory contribution expense/(benefit) of $5,034 (2001: $(1,058,191)) includes 
the obligation in relation to the income of its subsidiaries, Western Australian Mint and GoldCorp
Australia. 

Movement in the carrying amount of future statutory contribution benefit
between the beginning and end of the current and previous financial year:

Carrying amount at beginning of financial year 3,050      1,901      3,050      1,901        
Amount arising during the year (5)            1,424      (5)            1,424        
Adjustment due to tax rate changes -              (275)        -              (275)          
Carrying amount at end of financial year 3,045      3,050      3,045      3,050        
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GOLD CORPORATION AND SUBSIDIARIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2002
Group Gold Corporation

2002 2001 2002 2001
6    CASH  ASSETS $000 $000 $000 $000

Cash at bank and on hand                                      7,653       10,232     2,502       9,242       

Reconciliation of Cash
For the purposes of the Statements of Cash Flows, cash includes cash on hand and at bank and short 
term deposits at call.   Cash as at the end of the financial year as shown in the Statements of Cash
Flows is reconciled to the related items in the Statements of Financial Position as follows:

Cash at bank and on hand                                      7,653       10,232     2,502       9,242       

7,653       10,232     2,502       9,242       

7    RECEIVABLES
Current
Trade debtors 753          4,124       30            -               
Other debtors 1,234       1,225       1,225       984          

less provision for doubtful debts (310)         (412)         (212)         (212)         
Loans - related entity ( i ) 133,268   192,877   133,268   192,877   
Loan - secured ( ii) 23            23            -               -               
Due from subsidiaries -               -               15,785     7,110       

134,968   197,837   150,096   200,759   

Non-current
Loan - secured ( ii) 96          101        -              -              
 ( i ) Loans - related entity

The loans are for leases of precious metals to AGR Joint Venture
under the terms of the gold leasing facility agreement

( ii) Secured loan
The loan is secured by a registered second mortgage over property. 
The term of the loan is ten years, with an interest rate of 6.5%.

8    INVENTORIES

Precious metals 88,244     39,864     86,949     41,377     
Inventories 

Finished goods - at cost -               9,761       -               -               
Finished goods - at net realisable value 6,475       -               -               -               
Consumables - at cost 1,525       1,536       -               -               

96,244     51,161     86,949     41,377     
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GOLD CORPORATION AND SUBSIDIARIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2002
Group Gold Corporation

2002 2001 2002 2001
9    PROPERTY, PLANT AND EQUIPMENT $000 $000 $000 $000

Freehold land and buildings
at fair value 8,067       8,067       -               -                        
at cost 20,735     5,811       -               -                        

28,802     13,878     -               -                        
less accumulated depreciation (3,008)      (2,578)      -               -                        

25,794     11,300     -               -                        
Buildings under construction - at cost -               9,570       -               -                        

25,794     20,870     -               -                        

Plant and equipment
at cost 15,239     14,399     3,444       3,419                

less accumulated depreciation (10,242)    (9,432)      (2,679)      (2,690)               
4,997       4,967       765          729                   

Plant and equipment
under finance lease 108          108          -               -                        

less accumulated depreciation (58)           (31)           -               -                        
50            77            -               -                        

Total Property, Plant and Equipment 30,841     25,914     765          729                   

The Western Australian Mint's property at 310/300/292 Hay Street, Perth was revalued in 1992 as the
Board determined that its then carrying value was in excess of its recoverable value. The property was
valued using a theoretical recoverable market value determined by applying discounted cash flow 
factors to the estimated income stream. It was not considered appropriate to adopt an independent
valuation.  The fair value represents the Board's valuation at that time.

Treasurer's Instruction 1103 required the disclosure of the value of land and buildings where the carrying
value of these assets in the Statement of Financial Position is different from the valuation in the 
Government Property Register (GPR).

Group GPR Group GPR
2002 2002 2001 2001

Note $000 $000 $000 $000
Freehold land   ( i ) 1,612       9,680       1,612       6,250                
Improvements - Freehold land ( i ) 24,182     2,704       9,688       2,948                
Crown Reserve land                                         ( ii) -               2              - 3                       
Improvements - Crown Reserve land              ( ii) -               58            - 56                     

25,794     12,444     11,300     9,257                

( i ) The Valuer-General's Office revalued the properties as of 1 July 2001.  The GPR values do not include
the new building for the minting facility.   This was completed during 2001/02, and had a carrying
value of $14.9 million as at 30 June 2002.   It is anticipated that the Valuer-General's Office will revalue
the properties during 2002/03.   The GPR valuation is based on current use of land and improvements.

( ii) The Crown Reserve land and improvements thereon are not included in the Group's statement of
financial position as the assets are not owned by the Group. The reserves are vested in and held 
by the Western Australian Mint in trust under the Land Administration Act 1997.  GPR valuations 
are based on current use of land. 
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GOLD CORPORATION AND SUBSIDIARIES
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2002

9   PROPERTY, PLANT AND EQUIPMENT (Continued)

Movements in the carrying amounts for each class of property, plant and equipment
between the beginning and the end of the financial year:

Freehold Buildings Leased
Land & under Plant & plant &

Buildings construction equipment equipment Total
Group - 2002 $000 $000 $000 $000 $000

Opening balance 11,300        9,570           4,967         77             25,914      
Additions 5,354          -              1,419         -            6,773        
Disposals -              -              (246)           -            (246)         
Transfers 9,570          (9,570)         -             -            -            
Depreciation (430)            (1,143)        (27)           (1,600)      

25,794        -              4,997         50             30,841      

Gold Corporation - 2002
Opening balance -              -              729            -            729           
Additions -              -              476            -            476           
Disposals -              -              (209)           -            (209)         
Depreciation -              -              (231)           -            (231)         

-              -              765            -            765           

2002 2001 2002 2001
Net profit/(loss) on sale $000 $000 $000 $000
   of non-current assets

Plant and equipment (68)              (228)           (49)           10             

Gross proceeds on disposal of assets 178              92              160           91             

Group Gold Corporation
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GOLD CORPORATION AND SUBSIDIARIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2002

10    OTHER FINANCIAL ASSETS
Place of Book value of 

Corporation Incorporation investment
2002 2001 2002 2001
$000 $000 $000 $000

Gold Corporation Western Australia (985)         (4,077)         

Subsidiaries of Gold Corporation:
GoldCorp Australia Western Australia 5,000       5,000       971          (981)            
Western Australian Mint Western Australia 16,603     16,603     (532)         940             
W.A. Mint Pty Ltd Western Australia -               -               -               -                  
Gold Corporation (Thailand)

Limited Thailand -               -               -               -                  
Perth Mint (Hong Kong)

Limited Hong Kong -             -             (440)        (575)            
21,603     21,603     (986)         (4,693)         

All subsidiaries are wholly owned with the exception of :

- Gold Corporation (Thailand) Limited in which the Group holds 50% of the issued capital.

W.A. Mint Pty Ltd has never operated. The investment is recorded at no cost.

Perth Mint (Hong Kong) Limited carries on business as the Group's representative in Hong Kong 
and is wholly owned by GoldCorp Australia.   The company changed its name from GoldCorp 
Australia (Hong Kong) Limited to Perth Mint (Hong Kong) Limited with effect from 8 April 2002.
The investment is recorded in the books of GoldCorp Australia at an amount of $1,780.

Gold Corporation (Thailand) Limited operated within the AGR Joint Venture at balance date.  
Consequently, Gold Corporation (Thailand) Limited has not been consolidated for the 
purposes of AAS 24.   (Notes 11 and 12b)

Group result
Contribution to 
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11   INVESTMENTS IN ASSOCIATED ENTITIES
Principal Carrying Amount of

Entity Activities Investment
2002 2001 2002 2001

% % $000 $000
Associated Company
AGR Management Services Pty Ltd Management 50.0 50.0 -              -            

services
Partnership

AGR Joint Venture Metal refining and 50.0 50.0 10,582    9,751     
precious metal 
products business

Group's Share in Partnership's
Direct Interest in Associates

Gold Corporation (Thailand) Ltd Sales precious 50.0 50.0 -              -            
metal products

Metals Refining Operations Pty Ltd Metal refining 22.5 22.5 -              -            

Alloy and Gold Supply (NSW) Pty Ltd Precious metals 25.0 25.0 -              -            

Analytical Platinum Supplies Pty Ltd Platinum lab ware 25.0 25.0 -              -            

All the above investments are held by Western Australian Mint, except for Gold Corporation  
(Thailand) Limited, which is held by Gold Corporation.   On 1 December 1998 the Group
transferred 50% of its pre-existing investment in Gold Corporation (Thailand) Limited  to the
AGR Joint Venture. (Notes 10 and  12b)  
The Group's interest in the above investments, except for Gold Corporation (Thailand) Limited, 
took effect from 1 December 1998 with the commencement of the AGR Joint Venture.

The investment in AGR Management Services Pty Ltd comprises a 50% interest in the ordinary 
share capital of the associate and is held by Western Australian Mint.
The investment in Gold Corporation (Thailand) Limited comprises a 50% interest in the ordinary
share capital of the associate and is held via the Group's interest in the AGR Joint Venture.
The requirements of AAS 14 "Investments in Associated Companies" have not been applied on
the basis that the equity accounted value of Gold Corporation's investment in Gold Corporation
(Thailand) Limited is not materially different to that currently disclosed.
The investment in Metals Refining Operations Pty Ltd comprises a 22.5% interest in the ordinary
share capital of the associate and is held via the Group's interest in the AGR Joint Venture.
The investment in Alloy and Gold Supply (NSW) Pty Limited comprises a 25% interest in trust
capital in the PBM Unit Trust and is held via the Group's interest in the AGR Joint Venture.
The investment in Analytical Platinum Supplies Pty Ltd comprises a 25% interest in the ordinary
share capital of the associate and is held via the Group's interest in the AGR Joint Venture.

The balance date of the associated entities is 30 June.

Group

Ownership Interest
Group


